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MACROECONOMIC FORECAST SUMMARY 2017 2018 2019 2020

GDP Growth - % Change 1.3 1.3 1.6 1.4

CPI Inflation - % Change 5.3 4.6 5.4 5.2

Prime Rate (Period end) - % Change 10.25 10.00 10.25 10.75

Debt-to-Disposable Income Ratio (4-quarter average) 71.2 71.4 71.6 71.8

Debt-Service Ratio (4-quarter average) 9.1 9.1 9.3 9.7

HOUSING MARKET FORECAST SUMMARY

Average House Price (12 month average) - % Change 4.2 3.5 3.7 3.4

Real House Price (12 month average) - % Change -1.1 -1.1 -1.7 -1.8

Housing Demand Strength Index (12 month average) (Scale 0 to 100) 55.5 55.9 55.7 54.9
 - % Change -0.4 0.7 -0.4 -1.5

Housing Supply Strength Index (12 month average) (Scale 0 to 100) 54.2 55.7 57.5 59.3
 - % Change 1.3 2.7 3.4 3.1

Housing Market Strength Index (12 month average) (Scale 0 to 100) 50.7 50.1 49.1 47.8

 - % Change -0.9 -1.1 -2.1 -2.6

Average Time of Homes on the Market (12-month average) - weeks and days 15.4 16.0 17.3 17.5
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Reasons for selling (As % of Total Sales)
Q1-2016 Q2-2016 Q3-2016 Q4-2016 Q1-2017 Q2-2017 Q3-2017 Q4-2017 Q1-2018 Q2-2018

Downscaling due to financial pressure 13.0% 14.24% 11. 6% 12.9% 13.1% 13.2% 14.0% 14.20% 12.1% 14.7%
Downscaling with life stage 26% 26% 28% 28% 29% 24% 26% 24% 25% 24%
Emigrating 5.5% 4.6% 5.0% 5.8% 6.2% 6.2% 7.3% 7.4% 7.4% 7.8%
Relocating within SA 10% 9% 7% 10% 9% 9% 10% 10% 10% 8%

Upgrading 14% 12% 11% 13% 12% 13% 11% 11% 13% 11%

Moving for safety and security reasons 10% 12% 12% 10% 11% 13% 10% 10% 11% 11%

Change in family structure 15% 15% 17% 15% 13% 15% 14% 15% 15% 16%

Moving to be closer to work or amenities 7% 8% 8% 6% 6% 7% 7% 6% 7% 6%
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